
Disposition of Property by Deed – North Carolina State University 

ISSUE OVERVIEW 
University of North Carolina System institutions are required to request authority from the Board of Governors 
of the University of North Carolina System to proceed with certain acquisitions and dispositions of real property. 

The NC State University Board of Trustees requests authorization for disposition by deed of 1.15 acres of real 
property located adjacent to the North Shore development on the Centennial Campus. The property will be 
purchased by the board of trustees of the Endowment Fund of North Carolina State University (NC State 
Endowment Board) which intends to amend the existing ground lease to include the additional acreage. The 
additional property will support the completion of the North Shore development. The property will be purchased 
at its estimated value of $800,000. 

The NC State Endowment Board has ground leased approximately nine acres for the North Shore development. 
The ground lease is for a 99-year term and was executed in July 2014. The additional acre is needed to support 
parking for the residential townhome development. 

The NC State Board of Trustees approved the disposition by deed on September 9, 2022. 

RECOMMENDATION 
It is recommended that the Board of Governors approve this request. This item requires approval by the Council 
of State. 
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