
Disposition of Property by Lease – North Carolina State University 

ISSUE OVERVIEW 
The North Carolina State University Board of Trustees is requesting approval for disposition by lease of 
approximately 14 acres to the NC State University Centennial Development, LLC for the purpose of 
expanding the existing golf course. In 2007, NC State University entered into a 99-year lease with the NC 
State University Centennial Development, LLC for the disposition of approximately 195 acres for the 
Lonnie Poole golf course. The proposed lease amendment will increase the total leased area to 
approximately 209 acres and will accommodate a new short-game facility and club house for the NC State 
golf team. The new facilities will require the redesign of a portion of the existing golf course. The exact 
metes and bounds of the additional leased acreage will be determined by final survey. The additional 
property will be added to the existing lease by amendment and the lease term will end April 30, 2106, 
coterminous with the existing lease. The additional acreage will not affect the current lease rate of $1. 

The NC State Board of Trustees approved the lease amendment on February 18, 2022. 

RECOMMENDATION 
It is recommended that the Board of Governors approve this request. 
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