APPENDIX F

Disposition of Property by Lease — North Carolina State University

ISSUE OVERVIEW

The North Carolina State University Board of Trustees is requesting approval for disposition by lease of
approximately 14 acres to the NC State University Centennial Development, LLC for the purpose of
expanding the existing golf course. In 2007, NC State University entered into a 99-year lease with the NC
State University Centennial Development, LLC for the disposition of approximately 195 acres for the
Lonnie Poole golf course. The proposed lease amendment will increase the total leased area to
approximately 209 acres and will accommodate a new short-game facility and club house for the NC State
golf team. The new facilities will require the redesign of a portion of the existing golf course. The exact
metes and bounds of the additional leased acreage will be determined by final survey. The additional
property will be added to the existing lease by amendment and the lease term will end April 30, 2106,
coterminous with the existing lease. The additional acreage will not affect the current lease rate of $1.

The NC State Board of Trustees approved the lease amendment on February 18, 2022.

RECOMMENDATION
It is recommended that the Board of Governors approve this request.
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Form PO-2
Rev. 10/01
Original and one copy to State Property Office

STATE OF NORTH CAROLINA
DEPARTMENT OF ADMINISTRATION

DISPOSITION OF REAL PROPERTY

Institution or Agency: North Carolina State University Date: February 18, 2022

The Department of Administration is requested, as provided by GS 146-28 to dispose of the

real property herein described by (sale);(lease);(rental);-or-(Jand-exchange):

This disposition is recommended for the following reasons:

NC State University Centennial Development, LLC is requesting additional acreage be added to
the current lease for Lonnie Poole Golf Course to allow for the addition of a short-game facility
and club house for use by the NC State Golf Team. The new facilities will also require the
redesign of the second hole of the existing golf course.

Description of Property: (Attach additional pages if needed.)

NC State University Centennial Development, LLC currently leases 195 acres on Centennial
Campus for operation of the Lonnie Poole Golf Course. The proposal is for an amendment to the
lease to add an additional +/- 14 acres, bringing the total leased area to approximately 209 acres,

as generally depicted on the attached map. Exact acreage and location of lease boundaries to be
determined by final survey following facility design.

Estimated value: $3,200,000.00

Where deed is filed, if known: Wake County Register of Deeds

If deed is in the name of agency other than applicant, state the name: N/A
Rental income, if applicable, and suggested terms: N/A

Funds from the disposal of this property are recommended for the following use: N/A

Action recommending this transaction was taken by the Board of Trustees at its meeting held

on February 18, 2022.
Signature (Zu

Chancellor
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DISPOSITION
OF REAL PROPERTY

LEASE

GRANTOR State of North Carolina on behalf of North Carolina State University

GRANTEE NC State University Centennial Development, LLC

LOCATION Centennial Campus

SIZE +/- 14 acres

RATE $1

TERM Coterminous with existing lease which will terminate April 30, 2106

USE The subject property will be added to the existing lease agreement for operation

of the Lonnie Poole Golf Course. This addition will allow for the addition of a
short-game facility and club house for use by the NC State Golf Team. The new
facilities will also require the redesign of the second hole of the existing golf
course.
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TRANSMITTAL OF REQUEST FOR ACQUISITION/DISPOSITION OF REAL PROPERTY

Form Preparation
Number: PO-2 Date: 2/18/2022

Request: Assent to addition of approximately 14 acres of property
on Centennial Campus to the existing lease with NC State University
Centennial Development, LLC for Lonnie Poole golf course to bring
the total leased area to 209+/- acres.

Institution NORTH CAROLINA STATE UNIVERSITY

.....................................

RECOMMENDED BY CHANCELLOR, NCSU

.................................................................

DocuSigned by:
RECOMMENDED BY COMMITTEE ON [Ed, Stwek
BUILDINGS AND PROPERTY re{Sbadiaman’ s Signature)

.................................................................

DocuSigned by:

RECOMMENDED BY BOARD OF TRUSTEES, S{'"" L, (s,
NCSU FaddGomast

an's Signature)

.................................................................

RECOMMENDED BY BOARD OF GOVERNORS

(Secretary's Signature)

.................................................................
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