
Disposition of Property by Deed – North Carolina State University 

ISSUE OVERVIEW 
NC State University is requesting approval of disposition of property by assent to reallocation to the North 
Carolina Department of Transportation for the I-440 Expansion project. The request for reallocation 
includes the following two properties: 

Parcel 1: An 11-acre tract located at the intersection of Hillsborough Street and I-440, ground leased to 
the NC State University Partnership Corporation. The legal property description will be determined by 
survey and will include approximately 2.78 acres of permanent right of way, 0.031 acres of permanent 
easements and 0.233 acres of temporary easements. Estimated value is $3,075,000. 

Parcel 2: A 7.24-acre tract located at the intersection of Hillsborough Street and Blue Ridge Road; ground 
leased to the NC State University Partnership Corporation. The legal property description will be 
determined by survey and will include approximately 2.507 acres of permanent right of way and 0.691 
acres of permanent easements. Estimated value is $3,075,000. 

The total acreage to be reallocated is approximately 18.24 acres with a total estimated value of 
$6.15 million. By statute, the funds will revert to NC State and shall be used to remedy the impact from 
the I-440 expansion project.  

RECOMMENDATION 
It is recommended that the Board of Governors approve this request. 
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