APPENDIX G

Disposition of Property by Deed — North Carolina State University

ISSUE OVERVIEW

NC State University is requesting approval of disposition of property by assent to reallocation to the North
Carolina Department of Transportation for the 1-440 Expansion project. The request for reallocation
includes the following two properties:

Parcel 1: An 11-acre tract located at the intersection of Hillsborough Street and 1-440, ground leased to
the NC State University Partnership Corporation. The legal property description will be determined by
survey and will include approximately 2.78 acres of permanent right of way, 0.031 acres of permanent
easements and 0.233 acres of temporary easements. Estimated value is $3,075,000.

Parcel 2: A 7.24-acre tract located at the intersection of Hillsborough Street and Blue Ridge Road; ground
leased to the NC State University Partnership Corporation. The legal property description will be
determined by survey and will include approximately 2.507 acres of permanent right of way and 0.691
acres of permanent easements. Estimated value is $3,075,000.

The total acreage to be reallocated is approximately 18.24 acres with a total estimated value of
$6.15 million. By statute, the funds will revert to NC State and shall be used to remedy the impact from
the 1-440 expansion project.

RECOMMENDATION
It is recommended that the Board of Governors approve this request.
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Form PO-2
Rev. 10/01
Original and one copy to State Property Office

STATE OF NORTH CAROLINA
DEPARTMENT OF ADMINISTRATION

DISPOSITION OF REAL PROPERTY

Institution or Agency: North Carolina State University Date: February 26, 2021

The Department of Administration is requested, as provided by GS 146-28 to dispose of the

real property herein described by (sale);-(Jease);(rental);or- Jand-exchange):

Assent to reallocation
This disposition is recommended for the following reasons:

The subject property is being acquired by the Department of Transportation as part of the [-440
Expansion Project (STIP Project No. U-2719).

Description of Property: (Attach additional pages if needed.)

The subject property, identified as the 11 acre tract ground leased to the NC State University
Partnership Corporation and located at the intersection of Hillsborough Street and 1-440. The
final quantity, description and exact location of the reallocated property will be determined by
survey and is expected to include +/- 2.78 acres of Permanent Right of Way, +/- 0.031 acres of
Permanent Easements, and +/- 0.233 acres of Temporary Easements.

Estimated value: $3,075,000.00

Where deed is filed, if known: Wake County Register of Deeds

If deed is in the name of agency other than applicant, state the name: N/A

Rental income, if applicable, and suggested terms: N/A

Funds from the disposal of this property are recommended for the following use:
Pursuant to Section 34.4, S.B. 99, 2017 Reg. Sess. (NC 2017), compensation for any impact
from the 1-440 Expansion Project to lands allocated to North Carolina State University shall be

deposited in the university’s account and shall be used to remedy the impact from the 1-440
Expansion Project.

Action recommending this transaction was taken by the Board of Trustees at its meeting

held on February 26, 2021.
Signature / am—é LJa-u > S

@ﬁancellor
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DISPOSITION
OF REAL PROPERTY

ASSENT TO REALLOCATION

GRANTOR State of North Carolina on behalf of North Carolina State University

GRANTEE State of North Carolina

LOCATION Hillsborough Street and 1-440 (Property Leased to the NC
State University Partnership Corporation)

SIZE +/- 2.780 acres of Permanent Right of Way
+/- 0.031 acres of Permanent Easements
+/- 0.233 acres of Temporary Easements

RATE $3,075,000.00
TERM Permanent
USE The subject property is being acquired by the Department of Transportation as

part of the 1-440 Expansion Project (STIP Project No. U-2719).
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TRANSMITTAL OF REQUEST FOR ACQUISITION/DISPOSITION OF REAL PROPERTY

Form Preparation
Number: PO-2 Date: 2/26/2021

Request: Assent to reallocation of property located at the
intersection of Hillsborough Street and I-440 and ground leased to
the NC State University Partnership Corporation being acguired by
the Department of Transportation as part of the I-440 Expansion
Project (STIP Project No. U-2719).

Institution NORTH CAROLINA STATE UNIVERSITY

.................................

RECOMMENDED
.....................................
RECOMMENDED BY COMMITTEE ON (—& Staek

BUILDINGS AND PROPERTY (Chairman’s Signature)
.....................................

p _

RECOMMENDED BY BOARD OF TRUSTEES, (77/”; e

NCSU (Chairman's Signature)

.................................................................

.................................................................



DocuSign Envelope ID: 09093C10-FC4E-4FFF-87D4-55BB000AB8D7

DocuSign Envelope ID: 3C4594B9-8B89-4813-BC57-6D52098908C1 APPENDIX G

{881 o1 Bunep jooyas Apuan ¢ A unjun z
Laieasal .a_n__._. N L no %000 gy 3 v |
.‘ 3

SIWOHNMOL

15 kogag

Ausiaajun alms L - %
eUI0IE?) YLION PR advA3Inosg @ 30V1d HINHYWN
< P Y My uo! 2 2 @
n : H
e d SIWOHNMOL . A
XY . dyvonpoos | SA0OM NWNLny 2ussm O P
Aed |eq e . Y y — Lo,
PIal4 yeOQ P sjawpedy |8
| .:ommr.___...a:_x ; NHVYd NHILSIM
Q SUCLUWIOD BUNU3jRA 5 b | Figed SINMOL TT1IMIC
Yveaning  P° 1 iy
" iledva Buipjing yoseasay ) ous
LS3¥0 39371109 =z @ch_umzm_n_mzq.qcm:. % 39V1d SY102IN
ybiajey jo 2
LOIBIDOSSY JiLe|s) 2
QOHLIW @ =
ﬂ_ i W m
go¥
33¥1d SWNITTIHL & 3 g wuoits §°
& : e 5,
@ . Buisnoy 0 Auedwo) uawdinby
LNOWIIM "D yaunuyo-1aw) ybrajey ajood Aiobasg
Ch 5 &  buping weyess wir
= il b 3D1AIDS |RISOd deay ket 45N - uoneis yenwy ) = 0
i : g <l S = Eualy uolo(Q 'S _,0
g e ayse Y6
b ; § & sawm fio owden 3, Qv oy
& %
: T 3 { : sndweg  * ()OUIPING Hods uay
g | & y |e2ipawiolg g
- aufSipapy kisuyialap jo gl i
LS3IH04 31X107 ¢ absjjon 3851100 21218 N alLL M Ay
P yupaian ¢ !
ybiajey jo i g
:o_ Aviadoud uonesodion
g d Iysiaulied YBiajey waypukm
NLLIWAH . 5 . fqeprues @ o was,, iseay
sdoys axig Jeis-v g
1 3%V 311401 0 oy, ¥ xaidwon asn
SNUaAY apeM ANUBAY m._umg 2
L \ an

WA WY

m::.m;( apg

dey Auuip

Ott-1 pue 333415 Y3nouoqsy|iH 1e Aladoud dio) diysiaupeg 1o} zod



DocuSign Envelope ID: 09093C10-FC4E-4FFF-87D4-55BB000AB8D7

sjuswase3 Aiesodwa| Jo S3L0B £EZ°0 :MO|[BA
SJUBWSE] JUdURWIBd JO Sa10B TEQ'0 Py
Aepn 40 131y JusuewIRd JO S3IdE g/ °7 :UIBIG

Otp-1 Pue 193115 y8noioqs||iH 1e Aliadoud dio) diysiaulled Joj zOd

DocuSign Envelope ID: 3C4594B9-8B89-4813-BC57-6D52098908C1 APPENDIX G



DocuSign Envelope ID: 09093C10-FC4E-4FFF-87D4-55BBO00AB8D7
DocuSign Envelope ID: 3C4594B9-8B89-4813-BC57-6D52098908C1 APPENDIX G

Form PO-2
Rev. 10/01
Original and one copy to State Property Offfice

STATE OF NORTH CAROLINA
DEPARTMENT OF ADMINISTRATION

DISPOSITION OF REAL PROPERTY

Institution or Agency: North Carolina State University Date: February 26, 2021

The Department of Administration is requested, as provided by GS 146-28 to dispose of the

real property herein described by (sale)-(lease)-(rental);or-(land-exchange):

Assent to reallocation
This disposition is recommended for the following reasons:

The subject property is being acquired by the Department of Transportation as part of the 1-440
Expansion Project (STIP Project No. U-2719).

Description of Property: (Attach additional pages if needed.)

The subject property, identified as the 7.24 acre tract ground leased to the NC State University
Partnership Corporation and located at the intersection of Hillsborough Street and Blue Ridge
Road. The final quantity, description and exact location of the reallocated property will be
determined by survey and is expected to include +/- 2.507 acres of Permanent Right of Way, and
+/- 0.691 acres of Permanent Easements.

Estimated value: $3,075,000.00

Where deed is filed, if known: Wake County Register of Deeds

If deed is in the name of agency other than applicant, state the name: N/A

Rental income, if applicable, and suggested terms: N/A

Funds from the disposal of this property are recommended for the following use:
Pursuant to Section 34.4, S.B. 99, 2017 Reg. Sess. (NC 2017), compensation for any impact

from the 1-440 Expansion Project to lands allocated to North Carolina State University shall be
deposited in the university’s account and shall be used to remedy the impact from the 1-440

Expansion Project.

Action recommending this transaction was taken by the Board of Trustees at its meeting

held on February 26, 2021. K?
Signature tan
hancellor
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DISPOSITION
OF REAL PROPERTY

ASSENT TO REALLOCATION

GRANTOR State of North Carolina on behalf of North Carolina State University

GRANTEE State of North Carolina

LOCATION Hillsborough Street and Blue Ridge Road (Property Leased to the NC
State University Partnership Corporation)

SIZE +/- 2.507 acres of Permanent Right of Way
+/- 0.691 acres of Permanent Easements

RATE $3,075,000.00
TERM Permanent
USE The subject property is being acquired by the Department of Transportation as

part of the I-440 Expansion Project (STIP Project No. U-2719).
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TRANSMITTAL OF REQUEST FOR ACQUISITION/DISPOSITION OF REAL PROPERTY

Form Preparation
Number: PO-2 Date: 2/26/2021

Request: Assent to reallcocation of property located at the
intersection of Hillsborough Street and Blue Ridge Road and ground
leased to the NC State University Partnership Corporation being
acquired by the Department of Transportation as part of the I-440
Expansion Project (STIP Project No. U-2719).

Institution NORTH CAROLINA STATE UNIVERSITY

.................................... EEE I L T T T T T S S

RECOMMENDED BY CHANCELLOR, NCSU | st LJ;—.,Z_\
(Chancellodt's Signature)

.................................................................

DocuSigned by:
RECOMMENDED BY COMMITTEE ON (—i‘* Swmek
BUILDINGS AND PROPERTY (Chairman’'s Signature)
.....................................
RECOMMENDED BY BOARD OF TRUSTEES, | /— ' ~f—
NCSU (Chairman's Signature)

.................................................................
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