
Acquisition and Disposition of Property by Deed – NC State University 

ISSUE OVERVIEW 
The Board of Trustees of North Carolina State University requests an exchange of real property with the Board 
of Trustees of the Endowment Fund of North Carolina State University. The transaction includes the transfer of 
deeds for multiple properties that cumulatively will provide an exchange of equal acreage at the Centennial 
Campus. The land exchange is consistent with the master land-use plan. 

NC State is requesting an acquisition and disposition of property by deed, which will result in an equal exchange 
transfer of land. NC State will acquire two new parcels on the Centennial Campus, one located near the 
intersection of Blair Drive and Initiative Way and one located near the intersection of Main Campus Drive and 
Oval Drive. NC State will dispose of two parcels located in the center and south side of the Centennial Campus. 
The exact description and location of the properties will be determined by survey, but the total acreage is 
approximately 9.2 acres. 

Since all of the properties are located on the Centennial Campus, the land values are considered equal and no 
appraisal is required. The location of the land to be acquired by NC State will provide more opportunity for 
development of north Centennial campus and will support new public-private partnership opportunities related 
to the development of north Centennial campus.  

RECOMMENDATION 
It is recommended that the Board of Governors approve this request. 
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