
Exchange of Property – NCSU 

ISSUE OVERVIEW 
 
UNC institutions are required to request authority from the Board of Governors to proceed with certain 
acquisitions and dispositions of real property.  
 
NC State University has extensive and ongoing communication with the North Carolina State Property 
Office regarding the State’s requirements for the proposed exchange and is in agreement on the scope 
and process. The property valuations will be based on tax valuation of property in accordance with SPO 
requirements, and property surveys for all exchange parcels are in progress to confirm the acreage. 
 
Party 1: Current NC State owned property parcel (“New Parcel”) totals 23.5 acres. 
 
Party 2:  Current eight (8) non-contiguous Endowment-owned property parcels totaling 23.5 acres: 
 
PARCEL NUMBER ACREAGE 
0793-67-3092  TBD 
0793-67-6090  TBD 
0793-56-9390  TBD 
0793-55-3723  TBD 
0793-64-0575  TBD 
0793-53-7015  TBD 
0793-44-1504  TBD 
0793-13-7860  TBD 
 
 
North Carolina State University 
Property Exchange 
 
PARTY 1:  State of North Carolina, North Carolina State University 
PARTY 2:  Endowment Fund of NC State University 
CONSIDERATION: Equal Value 
PROPERTY ADDRESS: Dan Allen Drive, Raleigh, NC 
DESCRIPTION: 23.5 acres 
 
The exchange of this property was approved by the NCSU Board of Trustees at their meeting on 
November 17, 2017. 
 
 
RECOMMENDATION 
 
It is recommended that the request of the Board of Trustees of North Carolina State University be 
approved. 
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