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11. Disposition of Property – ECU .............................................................................. Will Johnson 
 
 
Situation: The disposition of property was approved by the East Carolina University Board 

of Trustees and requires Board of Governors’ approval. 
 
 
Background: ECU is requesting authorization to sell property located at 210 East Fourth 

Street, Greenville, North Carolina.  Acquired in 1999 by ECU for $265,000, the 
sales price of $370,000 was determined by a September 2015 appraisal 
ordered by North Carolina’s State Property Office. 

 
 
Assessment: This disposition of property is required to combine adjacent property assets for 

the purpose of developing a hotel property that will house an ECU Alumni 
Center in space owned and operated by the ECU Alumni Association.  The East 
Carolina University Board of Trustees approved this property action at its 
February 19, 2016 meeting. 

 
 
Action: This item requires a vote. 
 
 
 
 
 
 
 
 



 

Disposition of Property – East Carolina University 

The Board of Trustees of East Carolina University has requested authorization for 

disposition of property from ECU to Classic Property Associates, LLC. 

The property is located at 210 East Fourth Street, Greenville, Pitt County, North 

Carolina.  The property is within ECU’s Millennial Campus, has a land area of 0.17 acres, and 

includes a 3,096 SF masonry office building built in 1985.  Acquired in 1999 by ECU for 

$265,000, the sales price of $370,000 was determined by a September 2015 appraisal ordered 

by North Carolina’s State Property Office. 

An adjacent property is being acquired by the developer, Classic Property Associates, 

LLC, and both sites will be combined to build and operate a hotel.  The hotel will contain space 

to be owned and operated by the Alumni Association for an Alumni Center.  Sale of this 

property will be contingent on the ECU Alumni Association and the hotel operator reaching a 

satisfactory ownership agreement for the use and operation of the Alumni space.  The proceeds 

of this sale will be deposited in ECU’s Millennial account. 

The East Carolina University Board of Trustees approved this property action at its 

February 19, 2016 meeting. 

It is recommended that the request of the Board of Trustees of East Carolina University 

be approved and transmitted to the Council of State for final action. 
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