
Committee on Budget and Finance January 21, 2016 
 
 
5. Disposition of Property by Exchange – NCSU........................................................ Will Johnson 
 
 
Situation: The disposition of real property by exchange was approved by the North 

Carolina State University Board of Trustees on November 13, 2015. 
 
 
Background: North Carolina State University proposes an exchange of real property 

between the State of North Carolina on behalf of NC State University and the 
Board of Trustees of the Endowment Fund of North Carolina State University.  
The properties are considered to be of equal value and are located on 
Centennial Campus. 

 
Assessment: This is a routine transaction on Centennial Campus to allow for the proposed 

development of the electrical switchgear station and the StateView Hotel site.  
 
 
Action: This item requires a vote. 
  



Disposition of Property by Exchange – North Carolina State University 
 
 The Board of Trustees of North Carolina State University has requested the approval of 

the exchange of property between the State of North Carolina, on behalf of NCSU, and the 

Endowment Fund of North Carolina State University.   

The exchange of approximately +-0.309 acre of Endowment-owned land and two (2) 

separate tracts of NC State owned land containing +-0.2047 acre (StateView Hotel site) and +-

0.105 acre  (added area to complete exchange) between these two entities would provide for 

the development of the Centennial Campus electrical switchgear station and the StateView 

Hotel site.  The acreage to be exchanged is on Centennial Campus and is considered to be of 

equal value that will be determined by the State Property Office.  The expansion of the existing 

Centennial Campus switchgear station will allow the University to purchase less expensive, 

transmission grade power from Duke Energy and step it down to a distribution current for use 

on Centennial Campus electrical grid. 

It is recommended that the request of the Board of Trustees be approved and 

transmitted to the Council of State for final action. 
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This area identified for exchange. Currently owned by The State of NC.Approximately 0.105 acres 
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