
 

Disposition of Property by Lease — NC State University 

 
ISSUE OVERVIEW 

The University of the North Carolina System institutions are required to request authority from the University of 

North Carolina Board of Governors to proceed with certain acquisitions and dispositions of real property. 

 

The NC State University Board of Trustees requests authorization for the disposition of property by lease to 

support an existing cellular tower on the roof on Metcalf Residence Hall, located at 2811 Thurman Drive, Raleigh, 

North Carolina. The area to be leased is approximately 400 square feet with additional space on and within the 

building for the attachment and installation of antennae, wires, cables, conduits, and other supporting devices, 

as needed. The lease to AT&T is required to continue cellular coverage on campus. The cellular tower has been 

maintained by New Cingular Wireless on behalf of AT&T since 2011, and the existing lease will expire on 

June 30, 2026. The proposed lease is for an initial term of 10 years, with one five-year renewal. The initial rent 

will be $66,562 per year with an annual escalation rate of four percent. The lease revenue will be retained by 

university housing. 

 

The NC State Board of Trustees approved the disposition by lease on September 12, 2025. 

 

RECOMMENDATION 

It is recommended that the Board of Governors approve the request for disposition of property by lease. This 

item also requires approval from the Council of State. 
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