
 
Acquisition of Property by Deed — NC State University 
 
ISSUE OVERVIEW 
The University of the North Carolina System institutions are required to request authority from the University of 
North Carolina Board of Governors to proceed with certain acquisitions and dispositions of real property. 
 
The NC State University Board of Trustees requests authorization for the acquisition of property by deed of 
approximately 0.69 acres, located at 0 Maiden Lane, Raleigh, North Carolina. 
 
NC State is requesting approval to acquire property from the endowment located on Centennial Campus. The 
parcel is one of two parcels that will be exchanged for two equal-sized parcels owned by the university. The 
purpose of exchanging the property is to consolidate adjacent parcels under common ownership to support 
future development. The four parcels to be exchanged include the following:  
 
Endowment Property to be Acquired by NC State 
0 Maiden Lane   .69 acres $1,983,696 
2209 Hope Street  .13 acres $   479,285 
 
NC State Property to be Acquired by Endowment 
207 Oberlin Road  .65 acres $543,629 
8 Ferndell Lane   .19 acres $397,248 
 
All four parcels are located adjacent to North Campus in the vicinity of Hillsborough Street and are similar in size 
and location. Based on the appraised tax value, the exchange of this parcel requires approval from the Board of 
Governors. The remaining three parcels included in the exchange have individual values below the university’s 
delegated approval authority. The transfer of deeds is considered an exchange and will not include any additional 
funds. 
 
The NC State Board of Trustees approved the acquisition by deed on February 7, 2025. 
 
RECOMMENDATION 
It is recommended that the Board of Governors approve the request for acquisition of property by deed. This 
item also requires approval from the Council of State. 
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