
 
Acquisition of Property by Deed — NC State University 
 
ISSUE OVERVIEW 
The University of the North Carolina System institutions are required to request authority from the University of 
North Carolina Board of Governors to proceed with certain acquisitions and dispositions of real property. 
 
The NC State University Board of Trustees requests authorization for the acquisition of property by deed of 
approximately 8.13 acres, including two buildings of approximately 18,800 gross square feet (SF), located at 101 
and 115 Petfinder Lane, Raleigh, North Carolina. 
 
The existing 8,300 SF office building and 10,500 SF warehouse will be used for the bus maintenance and 
operations facility for the Wolfline, NC State’s transit service. The property is appropriately zoned and is located 
within five miles of NC State’s campus. The Wolfline transit service is currently located in a leased facility 
consisting of approximately 4.5 acres, which is too small to accommodate the fleet or support any expansion. 
The acquisition will also provide a stable long-term facility for the university’s transit system within reasonable 
proximity to the campus. The purchase price is $6.1 million and will be paid from transportation reserve funds. 
 
The two buildings located on the property are currently individually leased. The lease terms will be confirmed 
and negotiated as part of the due diligence process. NC State’s lease for the current Wolfline transit center 
location will expire in 2029. 
 
The NC State Board of Trustees approved the acquisition by deed on November 22, 2024. 
 
RECOMMENDATION 
It is recommended that the Board of Governors approve the request for acquisition of property by deed. This 
item also requires approval from the Council of State. 
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