
 
Disposition of Property by Lease — NC State University 
 
ISSUE OVERVIEW 
The University of the North Carolina System institutions are required to request authority from the University of 
North Carolina Board of Governors to proceed with certain acquisitions and dispositions of real property. The 
NC State University Board of Trustees requests authorization to amend the disposition of property by lease for 
the Carter-Finley Stadium, 4600 Trinity Road, Raleigh, North Carolina. 
 
Since 2013, NC State has leased space at Carter-Finley Stadium for a vendor-provided and -operated distributed 
antenna system (DAS) to provide Wi-Fi internet connectivity through cellular networks, licensing the use of 
conduit pathways and telecom rooms in the stadium. With four years remaining in the last five-year option term, 
the university seeks to amend the agreement by adding an additional five-year term and incentivizing the vendor 
to upgrade the DAS. The amendment would provide a conditional five-year term based on achieving goals 
related to increased coverage and additional service providers and provides additional license revenue. 
 
If the service is upgraded with the existing cellular provider within 18 months of the amendment, the vendor 
will receive a three-year extension to the term. Additionally, if the service is upgraded to bring in an additional 
cellular provider within 18 months of the amendment, the vendor will receive a five-year extension to the term. 
The potential five-year term ends March 27, 2034, and NC State receives between $90,000 and $225,000 in 
additional revenue, depending on the upgrades achieved by the vendor. 
 
The NC State Board of Trustees approved the amendment to dispose by lease on July 18, 2024. 
 
RECOMMENDATION 
It is recommended that the Board of Governors approve this request. This item will need approval by the Council 
of State. 

APPENDIX E



DAS Location Map
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