
 
Disposition of Property by Ground Lease — NC State University 
 
ISSUE OVERVIEW 
The University of the North Carolina System institutions are required to request authority from the University of 
North Carolina Board of Governors to proceed with certain acquisitions and dispositions of real property. The 
NC State University Board of Trustees requests authorization for the disposition of property by lease of 40 acres 
on the Centennial Campus, Hillsborough Street, Raleigh, North Carolina. 
 
NC State currently ground leases to the NCSU Foundation, Inc., the 40 acres that is the subject of this request. 
The land is subleased to the NC State University Club (UClub), an associated entity of NC State that operates a 
recreational club with membership of various classes serving NC State faculty, staff, alumni, and others. The new 
lease will be to CBC Land I, LLC, also an associated entity of NC State that manages real property for this portion 
of the Centennial Campus. This proposed lease supersedes the lease to the NCSU Foundation, Inc. CBC Land I, 
LLC, will in turn sublease the land to the UClub. The term of the proposed lease is 99 years for nominal 
consideration. 
 
The superseding lease disposal moves between NC State-associated entities the responsibility to sublease to the 
UClub and brings the operation of similar arrangements with increased oversight and structure for real estate 
business operations. 
 
The NC State Board of Trustees approved the disposition by lease on April 26, 2024. 
 
RECOMMENDATION 
It is recommended that the Board of Governors approve this request. 
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