
 

Disposition of Property by Demolition – University of North Carolina at Chapel Hill 

The Board of Trustees of the University of North Carolina at Chapel Hill has requested 

authorization to demolish the Odum Village Student Apartment Complex located in the town of 

Chapel Hill, Orange County, North Carolina. 

The Odum Village Student Apartment Complex was constructed in the early 1960’s.  

Improvements proposed to be demolished consist of 36 buildings that total 236 apartments.  

The buildings are beyond their useful life and cannot be used to house students as they lack 

proper fire suppression sprinkler systems.  The apartments will not be allowed as residential 

units after the spring semester of 2016.  The demolition is necessary in order to proceed with 

the University’s future construction of a Power Generation and Chilled Water Plant on this site. 

The demolition of property is estimated to cost $5,138,593, will be funded by energy 

services receipts, housing receipts, and F&A funds, and will be completed by September 2016. 

It is recommended that the request of the Board of Trustees of the University of North 

Carolina at Chapel Hill be approved and transmitted to the Council of State for final action. 
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Revised 8-27-2012 

The University of North Carolina 
Request for New or Increase in Capital Improvement Project 

 
 

Institution: The University of North Carolina at Chapel Hill   Advance Planning Request      
   New Capital Project*:    x 
Increase in Authorization from:  $_0_____ to $5,138,593 
 
Project Title: Demolition of Odum Village Units      
 
Project Cost:   $5,138,593 
 
Source of Funds:  Combination of Funding from: Energy Services Receipts, Housing Receipts, and F&A Funds 
 
*If this project has previously had advance planning authority, please identify code/item number under which that 
authority is carried.  Code_________  Item ____ 
 

For each advance planning project or capital construction project, please provide the following:  
 
1. Provide detailed description and justification:        

 The demolition of the thirty-six (36) buildings which contain a total of two hundred thirty-six (236) 
apartments is necessary for future campus development.  The apartments will not be allowed as residential units 
after the fall of 2016 due to the lack of a proper fire protection system.  

        

2. An estimate of acquisition, planning, design, site development, construction, contingency and other related costs 
(Answer for capital construction only and include a completed OC-25 form)  

See attached OC-25 form . 

3. An estimated schedule of cash flow requirements over the life of the project by FY quarters (Answer for capital 
construction only):  

 

4. An estimated schedule for the completion of the project:  

Design 4/1/16; construction start: 06/1/16; construction complete: 09/1/16 
 

 
5. An estimate of maintenance and operating costs and source of funding to support these costs, including personnel, 

covering the first five years of operation (Answer for capital construction only): n/a 

 

6. An estimate of revenues, if any, likely to be derived from the project, covering the first five years of operation 
(Answer for capital construction only): na 

n/a 

 

7. An explanation of the means of financing:  Combination of Funding from: Energy Services Receipts, Housing 
Receipts, and F&A Funds 

4Q 2015-16 1Q 2016-17 2Q 2016-17 TOTAL
$1,284,648 $2,569,297 $1,284,648 $5,138,593
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