
Acquisition of Property – East Carolina University 
 
 The Board of Trustees of East Carolina University has requested approval to acquire 

property by purchase from GreenTown Properties, Inc., a subsidiary of the ECU Real Estate 

Foundation. 

Located at 209 East Fifth Street in Greenville, Pitt County, the property is sited on 0.16 

acres and has a two-story 13,500 SF masonry building built in 1915 which previously housed the 

Phoenix and Hardtimes nightclubs.  This property is in a corridor of office space between Reade 

Street and Cotanche Street owned by ECU and adjacent to the Registrar’s Office.  The building 

will be used as additional office space by ECU. 

An April 2012 appraisal of the property indicated a value of $1,000,000.  The negotiated 

purchase price is $1,103,099.  The purchase will be funded with auxiliary overhead receipt 

funds. 

It is recommended that the request of the Board of Trustees be approved and 

transmitted to the Council of State for final action. 
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