Committee on Budget and Finance January 21, 2016

5. Disposition of Property by Exchange — NCSU..........ccceeviieeiiciiiee e Will Johnson

Situation: The disposition of real property by exchange was approved by the North
Carolina State University Board of Trustees on November 13, 2015.

Background:  North Carolina State University proposes an exchange of real property
between the State of North Carolina on behalf of NC State University and the
Board of Trustees of the Endowment Fund of North Carolina State University.
The properties are considered to be of equal value and are located on
Centennial Campus.

Assessment:  This is a routine transaction on Centennial Campus to allow for the proposed
development of the electrical switchgear station and the StateView Hotel site.

Action: This item requires a vote.



Disposition of Property by Exchange — North Carolina State University

The Board of Trustees of North Carolina State University has requested the approval of
the exchange of property between the State of North Carolina, on behalf of NCSU, and the
Endowment Fund of North Carolina State University.

The exchange of approximately +-0.309 acre of Endowment-owned land and two (2)
separate tracts of NC State owned land containing +-0.2047 acre (StateView Hotel site) and +-
0.105 acre (added area to complete exchange) between these two entities would provide for
the development of the Centennial Campus electrical switchgear station and the StateView
Hotel site. The acreage to be exchanged is on Centennial Campus and is considered to be of
equal value that will be determined by the State Property Office. The expansion of the existing
Centennial Campus switchgear station will allow the University to purchase less expensive,
transmission grade power from Duke Energy and step it down to a distribution current for use
on Centennial Campus electrical grid.

It is recommended that the request of the Board of Trustees be approved and

transmitted to the Council of State for final action.



Form-PO 2
Original and one copy to
to State Property Office

STATE OF NORTH CAROLINA
Department of Administration
*DISPOSITION OF REAL PROPERTY

Institution or Agency: State of North Carolina Date: October 16, 2015

The Department of Administration is requested, as provided by GS 146-28 to dispose of the real property
herein described by (sale), (lease), (rental), or (other specify): Land Exchange

The disposition is recommended for the following reasons: This is a proposed exchange of real property between
the State of North Carolina on behalf of NC State University and the Board of Trustees of The Endowment Fund of
North Carolina State University for equal sized and valued acreage on Centennial Campus for the proposed
development of the Electrical Switchgear Station and the StateView Hotel site.

Description of Property: The Electrical Switchgear site is located on Centennial Campus approximately 450° north
of Varsity Dr. to be exchanged for an equal amount of Endowment owned acreage which is also located on
Centennial Campus. The final quantity, description, and location(s) will be determined by survey and is expected to
be +/- .32 ac.

Term: Permanent

Estimated value: To be determined through coordination with the State Property Office.

Where deed is filed, if known: Wake County Register of Deeds. Recorded in Deed Book 9501 — 1978.

If deed is in the name of agency other than applicant, state the name. N/A

Rental income, if applicable, and suggested terms: N/A

Funds from the disposal of this property are recommended for the following use. Equal in value land
exchange.

Action recommending this transaction was taken by the Board of Trustees at its meeting held on

//-73-15".

Signature _,/ a.-.—/ k/,,,/c/—

ancellor

*The term "'real property” includes timber rights, mineral rights, etc. (GS 146-64)



ACQUISITION
OF REAL PROPERTY

DISPOSITION

GRANTOR NC State University

GRANTEE The Board of Trustees of the Endowment Fund of North Carolina State University

LOCATION North Carolina State University Centennial Campus, Raleigh, NC

SIZE +/- .32 ac. of real property.

RATE To be determined by the State Property Office

TERM Permanent

USE The disposition by deed of +/- .32 ac. of State owned land and Endowment owned land,

via a land exchange. This exchange will facilitate the development of the Centennial
Campus Electrical Switchgear Project and the proposed development of the StateView
Hotel site.



TRANSMITTAL OF REQUEST FOR ACQUISITION/DISPOSITION OF REAL PROPERTY

Form Preparation
Number: PO-2 Date: October 16, 2015

Request: Disposition by deed of +/- .32 ac. of State owned land
and Endowment owned land, via a land exchange. The exchange will
facilitate the development of the Centennial Campus Electrical
Switchgear Project and the proposed development of the StateView
Hotel site.

Institution NORTH CAROLINA STATE UNIVERSITY

RECOMMENDED BY CHANCELLOR, NCSU i;;;zi;?&oé;,ﬂﬁ,_ﬂ_\

-----------------------------------------------------------------

RECOMMENDED BY COMMITTEE ON =7 T~

BUILDINGS AND PROPERTY (Ch' man’s Signaturey\\\\
RECOMMENDED BY BOARD OF TRUSTEES, S (\ Appana—
NCSU (Chajfman's Signature)

-----------------------------------------------------------------

-----------------------------------------------------------------
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LAYOUT TAB: 18x24

USER NAME: egupton
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|This area identified for exchange.
Currently owned by The State of
'/ INC.
" |Approximately 0.105 acres

STATE
OF NORTH CAROLINA
Deed Book 16050 Page 200
(Parcel 1)
PIN 0793677182

- The Board of Trusteés of
the Endowment Fund of
North Carolina State

University
Deed Book 11207 page 763
(remainder of Lot ‘\‘4“)
Book of Maps 2015 pagé 027
PIN 0793673092

ARD OF TRUSTEES
OF THE ENDOW

OF NORTH CAROLINA
STATE UNIVERSITY
Deed Book 4371 Page 249
PIN# 0793-67-6090

REID# 0328316

12

THE STATE OF NORTH
CAROLINA
Deed Book 13320 Page 1380
LOT 4
PIN# 0793-66-9642
REID# 0374121


hehuovin
Callout
This area identified for exchange. Currently owned by The State of NC.
Approximately 0.105 acres 
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